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2 That, together with, and 1 wddition to. the moathly paviments of principal and interest posabie under the
terms of the note secured herebn, he wll pov 1o the Mortpagee, on the furst day of each month untit the said note
15 fully paid, the following sums

Anoum
reat ard the pote securcd Berehs are nsred wr w0 athly charge an e of o Tortpape mmsrance premmmyaf they are
Farded by the Sevretary 8 Housang and Urhan Bovel pment, as foll v

cunt suffrorent to proande the oetder hereo warh funds o pas the next morttpage insarans e presum af thas instru-

Iy Hoand <o long as sond note o cven Jdate and s instrurient are insured or ure reinsered under the provisions of the
Natvonal Heasinge Act, on s cunt sofficnont 1o aoecmulate in the hands of the holider vne (1 conth prios to ats due
date the annual ©ootteaye nsUran e premem, it onder o poonvede such holder watk funds to puy <uch premaium to the

Sewretary of Hewsan, and Urlhan Development purssant s the National Hoedsing Adt, s~ amended, andapplicable
Roepulations thereunder, or

By I and s bng as san! oote f cven date and this nstrument are keld by the Sevretary of Housing and Urban De.

veloprent, o moenathly charge in licu o o coortpaye msurence proctum) which shall be anoan amcunt egual to ane
twelfth (1 123 of cac-half o) per ventem of the averaye cutstanding balonce due onothe noote conpared withocot taking

tate avcount delinquenoies 0 prepavoents, l

Lt A sum eqgual to the ground reats, f any, next due, plus the premwoms that will next become due and pavable on policies

of fire and other hazard Insurance covenng the mortgaped property, plus taxes and assessments next due o the mortpaged

property (ali us estimated by the Mortgeyee) less all sumns already padd therefor diveded by the nombor of months toelapse
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before one 1) month prior to the date when such pround rents, premagTs, taxes, and assessTents 21l beos me delinguent,

wiuih o ssms te be Reld by Mortpapee an traost to pay sard pround rents. presauns, tares, dnd spedial ussessTents; and

¢4 ALl paveents rantpacd mothe two preceding sebeeotions f this parapraph and all paiments 15 be wade under the note
seoured Berehy shall e added i pether and the aeyropate amount thereof shall Le pand by the Mortyuypor cach month an a L-—-..-
sinple poyment ) be applied by the Mortgagce 1o the foilowing ttes o the order sot furthe
(17 premugm charges under the confract Sf ansurance with the Seoretary of Housing and Urtan Developzent. or monthly

S oTeMuT

charge tin fiew of mortgare i f,oas the Case may beg

(il; taxes, ~peoial assessments, hire an ther hazand mmsurance premaums;
{(HI) 1rerest o the note sveured heretbs) and
JdVY anoriizatson of the principal of said note
Any Jdeficiency a the amount of any such agpfogate moonthly pavaent, shalll unless made good by the Mortgager prior to
the due date of the next such payvment, constitute an event of default ander this mortgage. The Mortgagee may coilect a
Hlate charge’ not to exceed 1 cents (2¢) for each dallar {(31) of vach payr.ent more than Difieen (153) Jays in arrears to
cover the extra expease anveived in handing delinquent pavments, ’

KRNI th:. total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments sctually made by the Morrgagee for taxes or assessments of insutance premiums. as the case may be, such excess, at the
option of the Mortgagee, shall be ¢redited on subsequent payments to be made by the Mortgagor. or refunded 1o the Mortgagor.
If, however, the monthly payraents made by the Morrgagor under (b; of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums. when the same shall become due and payable, then the Mortgagor shall
Pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
tunes, asSes5sments, or insutance premioms sholl be due. "I a2t any tice the Mortgagor shalltender to the Mortgagee,
m accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such irdebtedness, credit to the account of the Mortgagor
all payments made under the provisions of fu/ of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
ander the provisions of (5, of paragraph 2 hereof. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the property i1s otherwise acquired after
defuult, the Mortgagee shall apply, ot the time of the commencement of such proceedings, or at the time the property
15 otherwise acquired, the balance then remaining in the funds wccumulated under /4) of paragraph 2 preceding, as
a credit agsinst the amcunt of prinmpeal then remaiming unpaid under the note secured hereby, and shall properly
udjust any payments which shell have been mede under oy of puragraph 2

1. Thut he wiil pay sll toxes, assessments. water retes, and other governmental or municipal charges, fines,
or impositions, for which provisien has not been made heremnbetore. and in default thereot the Morstgagee may pay
the same, and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make wny payments provided for in this section or anv other pavments for taxes, assessments, or the like, the
Mortpagee may fary the same, and all gumrs 20 piurd shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage. e

5. That he will keep the premises in o5 geod order and condition as they are now and will not commit or per- ¢

mit any waste thereof, reascnable wear and tear excepted. :
That ke will keep the improvenents now existing ot hereafter vrected on the montgaged property insured as 1

may be tequired frem time to tire by the Mortgagee sgainst loss by fire and other hazards, casualties and contin-
gencies in such armounts and for such pericds as may be requited by the Mortgagee and will pay promptly, when
due, any premiums on such ainsurance provision for payvment of which has not been made hereinbefore. All insur-
ance shall be carnied 1n companies approved by the .\onlg,.a_gt-c and the policies and renewals thereof shall be held
bv the Morntgagee and have attached thereto loss pavable clouses in fuvor of and 1n form acceptable to the Mort-
gopee.  In event of loss Morntgapor w1l pive immediate notice by mairl to the Mortgagee. who may make proof of
loss 1f not made prompliv by Mortgagot, and cach insurance company concetned is hereby authorized and directed
to make payrment fur such loss duectiy to the Mortgagee nstead of to the Mortgagor and Mortgagee jointly, and the
insurance preceeds, or any part thereo!, rav Lbe applied by the Mortgagee at aits option either to the reduction of !
the indebtedness hereby secured or o the restoration or tepair of the property damaged. In event of foreclosure of

this mortgege vi cther transter of title to the Mongaged property in extinguishment of the indebtedness secured i
hGereby, @il nght, title end nterest o the Morigager inoand fu any insurance policies then in torce shall pass to 5
the purchaser or grantee. :
7 That he heteby assipns oll the ents, 1ssues, and profits of the nontgaged premises from wnd after any de-
fault hereunder, cnd shoald T pad proce edings be instituted pursuent to this imstrement, then the Mortgagee shall
Bave the apht o have o oreo et oppointed of the rents, 1ssues, and profits. who, after deducting all charges and
erpeases altending such preceedings and the execcution of his trust as receiver. shall apply the residue of the
reats, 1ssues, and profits, toward the pavrent of the debt sccured hereby
8. That if the premises, or anv part theweo!f, be condermned under uny power of eminent domatn, or acquired for
a public use, the da—uges, proceeds, and the constderation for such ascquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby tenaining unpaid,are herebvassigned by the Mortgagor ' ":.;‘i
to the Morntgagee snd shall be paid ferthwith to the Mortgagee to be applicd by 1t on sccount of the indebtedness se- E'
vuted hereby, whether due or not ;
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